Thank you Mr. Chairman for giving me the floor. 

The Republic of Korea is pleased to brief the meeting on the recent developments in the North Korean nuclear issue and on Inter-Korean relations. I will then address a few issues of interest to the international community, including the recent financial crisis, the environment, and culture. 

I would first like to elaborate on the recent developments in the North Korean nuclear issue and inter-Korean relations.

As a result of the negotiation regarding verification between the U.S. and the DPRK from October 1 to 3 in Pyongyang, the U.S. has rescinded the designation of the DPRK as a state sponsor of terrorism on October 11. The following day, the DPRK announced that it will resume disablement at Yongbyon nuclear facilities and allow U.S. and IAEA inspectors to access to them.
The ROK government hopes that these measures will contribute to bringing the Six-Party Talks back on track and to leading toward North Korea's ultimate abandonment of all nuclear weapons and existing nuclear programs.
We expect the Six-Party Talks resume at the earliest date in order to finalize the verification protocol and discuss the completion of the second phase disablement.
We will continue to make efforts to resolve the North Korean nuclear issue within the Six-Party framework through close consultations with the other Parties and we seek strong support for this process from the international community particularly from Asian friends.
   

Inter-Korean relations have stalled due to North Korea's refusal to hold inter-Korean talks and its denouncement of the new administration in the South, despite the offers made on our part to resume dialogue on various occasions. 
Our basic position is to resolve all issues through inter-Korean dialogue. Moreover humanitarian aid to North Korea will continue, without linking it to political considerations such as the North Korean nuclear issue. 
While placing the highest priority on the denuclearization of North Korea, the Republic of Korea seeks to develop inter-Korean relations based on a pragmatic and result-oriented attitude, and to continue with the policy of Mutual Benefits and Common Prosperity for both Koreas.

I would like to ask for the continued interest and support by the ACD member countries for a peaceful resolution of the North Korean nuclear issue and for positive developments in inter-Korean relations.
Turning to other international issues, the global community is facing several issues of a transnational nature that call for a collective response from the international society as a whole. In particular, I would like to address the issues regarding the recent financial crisis, as well as those concerning the environment.

Regarding the recent financial crisis, we are of the view that it is unlikely that Asian countries will undergo a similar crisis to the one they experienced in 1997-1998, because since then Asian countries have improved their adaptability to the global financial market by increasing foreign exchange reserves and enhancing market transparency. 
However, as the crisis intensifies and the economic slowdown persists in developed countries, many export-dependent Asian economies are likely to suffer. Therefore, we should continue to improve our response capability by developing financial cooperation projects such as the Chiang Mai Initiative in East Asia. 
Regarding the environment, Asian countries share many trans-boundary issues such as yellow sand, acid rain, and maritime pollution, among others. As many countries in Asia are going through a process of rapid industrialization, addressing the issue of environmental degradation has now become an issue of high priority, calling for concerted efforts among all the countries in the region. 

At the recent UN General Assembly, Korea proposed that a World Summit focusing on climate change and sustainable development be held in 2012, in order to strengthen the high-level commitment to increasing efforts on sustainable environment and development, as well as to ensure a strong takeoff for a Post-2012 climate regime.  As a country well placed to play a "bridging" role between developed and developing countries, Korea hopes to make a valuable contribution by hosting this World Summit. I would like to take this opportunity to sincerely request the support of the ACD member states for the holding of the 2012 World Summit in the Republic of Korea. 

Finally, I would like turn to cultural cooperation.

Dialogues among religions, cultures, and civilizations have emerged as issues of great importance to the international community since 9.11. I believe that there is a growing need for Asian countries to make concerted efforts to promote mutual understanding and cooperation among religions, cultures, and civilizations. 

In this regard, the Republic of Korea welcomes the approval of cultural cooperation as the 20th ACD cooperation area, and looks forward to Iran and India playing an active role as the Prime Mover and the Co-Prime Mover respectively.

Furthermore, I would like to note with appreciation Thailand's efforts in publishing the ｢Cultural Compendium｣.

To contribute to the project, the Republic of Korea has provided Thailand with an article on traditional Korean medicine. We look forward to the successful completion of this project.

The ACD is the most extensive pan-Asian regional cooperation forum. If we, the member countries, can pool our strength together, we are sure to cope much more effectively with the many pressing issues that Asia and the world as a whole are facing these days.

The Republic of Korea will continue to faithfully do our part within the ACD to achieve these goals.

Thank you. 
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